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1. Objectives

The objectives of the Audit Committee are to assist the Board of Directors of Bumrungrad Hospital Public
Company Limited in fulfilling its duties with respect to:

1.1)
1.2)
1.3)
1.4)
1.5)

1.6)

integrity of the Company’s financial statements

the Company’'s compliance with legal and regulatory requirements

the effectiveness of the Company'’s internal control system and risk management system
the external auditor's qualifications and independence

the performance of the Company’s internal audit function and the independent auditors within the
internal audit function

preparation of the reports as required by the Stock Exchange of Thailand and the Securities and
Exchange Commission.

In fulfilling its duties and responsibilities, the Committee members shall maintain good relationship with the
Board of Directors, management, external auditors, and internal auditors. In addition, for the Audit
Committee to perform their duties efficiently, the Committee members shall continuously develop their
knowledge and skills, to cover both the Company’s operations and its risks.

2. Definitions

“Company” means Bumrungrad Hospital Public Company Limited and its subsidiaries

“Board of Directors” means Board of Directors of Bumrungrad Hospital Public Company Limited as

appointed by its shareholders

“Audit Committee” means the committee appointed by the Board of Directors, responsible for

performing duties of Audit Committee

“Internal Audit” means an independent, objective assurance and consulting activity designed to

add value and improve an organization's operations. It helps an organization
accomplish its objectives by bringing a systematic, disciplined approach to
evaluate and improve the effectiveness of risk management, control, and
governance process.

3. Authorities

The Board of Directors granted authorities to the Audit Committee to fulfill its duties and responsibilities as
follows:

3.1)

3.2)
3.3)

To engage independent advisers as necessary to carry out its duties to seek independent opinion
from any professional counsel when it is deemed necessary at the expense of the Company

To have unrestricted access to management, employees and relevant information

To conduct special investigations where required
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3.4)

3.5)

3.6)

3.7)

3.8)
3.9)

To establish procedures in dealing with concerns of employees regarding accounting, internal
controls or auditing matters

To establish procedures for receiving, keeping and managing complaints received by the Company
regarding finance, internal controls or auditing matters

To have direct responsibilities on consideration of the remuneration and the selection and nomination
of the independent auditor

To approve fees and terms and conditions of audit-related work and to review the provision of non-
audit services by the external auditor (and, when required, the framework for pre-approval of such
services).

To approve expenses incurred to fulfill Audit Committee's duties.

To promote and support the organizational independence of the internal audit activity by:
3.9.1) Approving the internal audit charter
3.9.2) Approving the risk based internal audit plan
3.9.3) Approving the internal audit budget and resource plan

3.9.4) Receiving communications from head of corporate internal audit on the internal audit
activity's performance relative to the plan and other matters, including private meetings
with head of corporate internal audit without management present, as well as annual
confirmation of the internal audit activity's organizational independence

3.9.5) Approving all decisions regarding the performance evaluation, appointment and
removal of head of corporate internal audit

3.9.6) Approving the remuneration, including the annual compensation and salary
adjustment, of head of corporate internal audit

3.9.7) Making appropriate inquiries of management and head of corporate internal audit to
determine whether there are inappropriate scope or resource limitations that impede
the ability of the internal audit activity to execute its responsibilities

4. Compositions and the Meeting

Audit Committee Members

4.1)

4.2)
4.3)

4.4)

The Board of Directors shall select one independent director to be the Chairperson of the Audit
Committee.

The Audit Committee shall consist of at least 3 independent directors.

The quorum of the Audit Committee meeting shall be at least 2 of 3 of the total number of Audit
Committee members.

Each of the Audit Committee members should have appropriate skills and experience in relation to
the Company’s business.
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4.5) Each of the Audit Committee members must have knowledge and understanding of the financial
matters, and at least one member of the Committee shall have expertise in accounting or finance.

4.6) The term of service of Audit Committee is 3 years. In case that an Audit Committee member vacates
his position before the expiration of his term of service, the Board of Directors shall select a
replacement as soon as possible. The replacement will serve only up to the remaining term of the
Audit Committee.

4.7) Head of corporate internal audit serves as the secretary to Audit Committee by position in order to
assist the Audit Committee in performing work pertaining to summoning of meetings, preparation of
agendas, delivery of supporting documents for the meetings and keeping of minutes with no voting

right.

The Meeting

4.8) Only members of the Audit Committee shall attend the meetings. However, Audit Committee may
invite others (such as Chief Executive Officer, Chief Financial Officer, corporate internal auditor, and
external auditor) to attend the meetings as appropriate.

4.9) External auditor and internal auditor should be invited to present their auditing to Audit Committee

as appropriate.

4.10) The Audit Committee meetings shall be held at least 4 times a year, corresponding to the quarterly
reporting of the Company’s financial statements.

4.11) The Chairperson of the Audit Committee may convene a special meeting of the Audit Committee if
there is a request from the Committee member, internal auditor, external auditor or Chairman of the
Board of Directors in order to consider the issues which must be jointly discussed.

4.12) Secretary to the Audit Committee should distribute meeting agenda and supporting documents to
the Committee members and invited participants in advance for a reasonable period.

5. Duties and Responsibilities

The Audit Committee has duties and responsibilities as follows:
5.1) To review the financial reports of the Company to ensure accuracy and sufficiency.

5.2) Toreview the Company'’s internal control system, internal audit system, and risk management system
to ensure appropriateness and effectiveness by approving the annual internal audit plan and its
changes, considering the audit results, including considering the independence of the internal audit
function, giving consent to the appointment, rotation or termination of Head of corporate internal audit
unit or another function responsible for internal auditing.

5.3) To review the Company's compliance with the laws governing securities and exchange, including
rules and regulations prescribed by the Stock Exchange of Thailand and other laws related to the
conduct of the Company’s business.
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5.4) To consider, select and propose the appointment of an independent party as the Company's external
auditor, to propose the audit fees, to propose termination, and to meet with the external auditor
without the presence of management at least once a year.

5.5) To consider related party transactions or transactions which may have conflict of interest, to be in
accordance with the Stock Exchange of Thailand rules and regulations, to ensure that such
transactions are reasonable and are for the best benefits of the Company.

5.6) To prepare the report of the Audit Committee to be disclosed in the Company's annual report. The
report must be signed by the Chairperson of the Audit Committee and must contain at least the
following details:

5.6.1) Opinion on the accuracy, sufficiency and credibility of the Company’s financial statements.
5.6.2) Opinion on the sufficiency of the Company’s internal control system.

5.6.3) Opinion on the Company’s compliance with the laws governing securities and exchange
and rules and regulations prescribed by the Stock Exchange of Thailand and other laws
related to the conduct of the Company's business.

5.6.4) Opinion on the appropriateness of the external auditor.
5.6.5) Opinion on transactions which may have conflict of interest.
5.6.6) Number of the Audit Committee Meetings and the attendance of each Committee member.

5.6.7) Opinion or observations that the Audit Committee received from performing its duties
according to this charter.

5.6.8) Other transactions deemed appropriate to be disclosed to shareholders and investors and
are within the Audit Committee’s authorities and responsibilities as assigned by the Board
of Directors.

5.7) To report to the Board of Directors for rectification within the period of time that the Audit Committee
thinks fit if it is found or suspected that there is a transaction or any of the following acts which may
materially affect the Company’s financial conditions and operating results

5.7.1) A transaction which causes a conflict of interest;

5.7.2)  Any fraud, irregularity, or material defect in an internal control system;

5.7.3)  An infringement of the law on securities and exchange, the Exchange's regulations, or any
law relating to the Company’s business

If the Company’s Board of Directors or management fails to make a rectification within the period of
time, any Audit Committee member may report on such transaction or act to the Office of the
Securities and Exchange Commission or the Exchange.

5.8) To investigate immediately in case that external auditor notifies the fraud cases in the Company, and
to report the result of the preliminary investigation to the Securities and Exchange Commission and
the external auditor within 30 days after receiving the written notice from the external auditor.
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5.9) To have at least one Audit Committee member attending the Board of Directors’ meeting every time
that there is an agenda on approval of financial reports.

5.10) To meet with the Company’s legal department regularly, and may consult with external lawyers as
necessary.

5.11) To perform other duties as assigned by the Board of Directors and with consent from the Audit
Committee.

5.12) The Audit Committee is responsible to the Board of Directors according to the duties and
responsibilities assigned by the Board of Directors, while the responsibilities for all activities of the
Company towards third persons are still vested in the entire Board of Directors.

6. Qualifications of the Committee Members and Independence

The qualifications and independence of the Audit Committee shall be in accordance with the requirements
of the Stock Exchange of Thailand and the Securities and Exchange Commission.
7. Reporting

7.1) To regularly report to the Board of Directors on Audit Committee activities.

7.2) To ensure that the Board of Directors is aware of any significant issues in the financial statements
and/or other matters related to the Company’s business.

7.3) To prepare reports as required by Stock Exchange of Thailand and other reports deemed necessary
or requested by the Board of Directors.

8. Performance

8.1) To perform annual evaluation of the Audit Committee’s performance and to present to the Board of
Directors on a regular basis.

8.2) To review and reassess the adequacy of this Charter regularly, and to recommend the proposed
changes to the Board of Directors for approval.

9. Effective Date

This Charter has taken effect, as approved by the Board on February 15, 2023.

K Spp

(Ms. Sophavadee Uttamobol) (Mr. Chdi Sophonpanich)

Chairperson of the Audit Committee Chairman of the Board of Directors
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